




































AXISCADES UK Limited

Balance Sheet
 As at 

31 March 2016 

 As at 

31 March 2015 

 As at 

31 March 2016 

 As at 

31 March 2015 

GBP GBP INR INR

Exchange Rate 95.0882 92.4591

EQUITY AND LIABILITIES

SHAREHOLDERS’ FUNDS

Share capital 575,476                 575,476                    54,720,977            53,207,993               

Reserves and surplus 28,621                   121,488                    2,721,519              11,232,671               

604,097                 696,964                    57,442,496            64,440,664               

CURRENT LIABILITIES

Short-term Provisions -                         19                             -                         1,757                        

Trade payables 375,400                 138,695                    35,696,110            12,823,615               

Other current liabilities 137,581                 113,039                    13,082,329            10,451,484               

512,981                 251,753                    48,778,439            23,276,856               

TOTAL 1,117,078              948,717                    106,220,935          87,717,520               

ASSETS

NON-CURRENT ASSETS

Fixed assets

Tangible assets 19,910                   9,364                        1,893,206              865,787                    

Deferred Tax Assets(net) 18,097                   3,925                        1,720,811              362,902                    

38,007                   13,289                      3,614,017              1,228,689                 

CURRENT ASSETS

Trade receivables 812,760                 525,582                    77,283,885            48,594,839               

Cash and cash equivalents 142,688                 358,524                    13,567,945            33,148,806               

Short-term loans and advances 81,604                   42,762                      7,759,577              3,953,736                 

Other current assets 42,019                   8,560                        3,995,511              791,450                    

1,079,071              935,428                    102,606,918          86,488,831               

TOTAL 1,117,078              948,717                    106,220,935          87,717,520               



AXISCADES UK Limited

Statement of Profit and Loss
 Year ended

31 March 2016 

 Year ended

31 March 2015 

 Year ended

31 March 2016 

 Year ended

31 March 2015 

Exchange Rate 95.0882 92.4591

INCOME  GBP GBP  INR  INR 

Revenue from operations 2,665,947              2,770,777                 253,500,115          256,183,537             

Other Income 369                        4,802                        35,131                   443,973                    

TOTAL 2,666,317              2,775,579                 253,535,246          256,627,510             

EXPENSES

Employee benefits expense 1,782,977              1,640,853                 169,540,074          151,711,792             

Direct Project Expenses 690,310                 857,013                    65,640,370            79,238,670               

Other expenses 290,100                                     233,672 27,585,087                           21,605,103 

TOTAL 2,763,387              2,731,538                 262,765,531          252,555,565             

EARNINGS/ (LOSS) BEFORE INTEREST, TAX, DEPRECIATION AND 

AMORTISATION (EBITDA)

(97,071)                  44,041                      (9,230,285)             4,071,945                 

Depreciation and amortisation expense 9,968                     13,548                      947,833                 1,252,635                 

Finance costs -                         -                            -                         -                            

PROFIT/ (LOSS) BEFORE TAX (107,039)                30,493                      (10,178,118)           2,819,310                 

Tax expense

- Current tax -                         19                             -                         1,757                        

- Deferred tax (credit)/ charge (14,172)                  5,197                        (1,347,590)             480,510                    

PROFIT/ (LOSS) FOR THE YEAR (92,867)                  25,277                      (8,830,528)             2,337,043                 

Earnings/ (Loss) per equity share:

Basic and diluted (0.16)                      0.04                          (15.00)                    4.06                          



AXISCADES UK Limited

Cash Flow Statement

 Year ended

31 March 2016 

 Year ended

31 March 2015 

 Year ended

31 March 2016 

 Year ended

31 March 2015 

GBP GBP INR INR

Exchange Rate 95.0882 92.4591

Cash flows from operating activities

Profit/ (Loss) before taxation (107,039)                      30,493                   (10,178,118)        2,819,310                              

Adjustment for :

Depreciation and amortisation expense 9,968                           13,548                   947,833              1,252,635                              

Operating profit before working capital changes (97,071)                        44,041                   (9,230,284)          4,071,945                              

Decrease in trade receivables (287,178)                      345,777                 (27,307,239)        31,970,230                            

Decrease/ (Increase) in loans and advances (38,842)                        (8,265)                    (3,693,416)          (764,174)                               

Decrease in other current assets (33,459)                        16,953                   (3,181,556)          1,567,459                              

Increase/ (Decrease) in Provisions (19)                               19                          (1,807)                 1,757                                     

Increase/ (Decrease) in trade payables 236,705                       (97,695)                  22,507,852         (9,032,792)                            

Increase/ (Decrease) in other current liabilities 24,542                         11,252                   2,333,655           1,040,350                              

Cash generated from operations (195,322)                      312,082                 (18,572,795)        28,854,775                            

Refund received/ (tax paid) -                               (5,216)                    -                      (482,267)                               

Net cash generated from operating activities (195,322)                      306,866                 (18,572,795)        28,372,508                            

Cash flows from investing activities

Purchase of fixed assets (20,514)                        (6,635)                    (1,950,630)          (613,503)                               

Net cash used in investing activities (20,514)                        (6,635)                    (1,950,630)          (613,503)                               

Cash flows from financing activities

Net cash used in financing activities -                               -                         -                      -                                        

Net (decrease)/ Increase in cash and cash equivalents (215,836)                      300,230                 (20,523,425)        27,759,006                            

Cash and cash equivalents at beginning of the year 358,524                       58,294                   34,091,402         5,389,811                              

Cash and cash equivalents at the end of the  year 142,688                       358,524                 13,567,977         33,148,817                            


