


























AXISCADES Technology Canada Inc

Balance Sheet

 As at 

31 March 2016 

 As at 

31 March 2015 

 As at 

31 March 2016 

 As at 

31 March 2015 

CAD $ CAD $ INR INR

Exchange Rate 51.09912 49.14066

EQUITY AND LIABILITIES

SHAREHOLDERS’ FUNDS

Share capital 100                          100                          5,110                       4,914                       

Reserves and surplus 2,747,851                1,868,278                140,412,768            91,808,414              

2,747,951                1,868,378                140,417,878            91,813,328              

CURRENT LIABILITIES

Long-term borrowings -                           -                           -                           -                           

Long-term provisions -                           -                           -                           -                           

-                           -                           -                           -                           

CURRENT LIABILITIES

Short-term borrowings -                           -                           -                           -                           

Trade payables 924,705                   773,495                   47,251,612              38,010,055              

Other current liabilities 352,491                   516,278                   18,011,980              45,913,642              

Short-term provisions 110,422                   192,906                   5,642,466                -                           

1,387,618                1,482,679                70,906,058              83,923,697              

TOTAL 4,135,569                3,351,057                211,323,936            175,737,025            

ASSETS

NON-CURRENT ASSETS

Fixed assets

Tangible assets -                           -                           -                           -                           

Intangible assets -                           -                           -                           -                           

Non-current investments -                           -                           -                           -                           

Long-term loans and advances 749                          48,192                     38,273                     13,432,059              

749                          48,192                     38,273                     13,432,059              

CURRENT ASSETS

Trade receivables 580,381                   829,469                   29,656,958              40,760,654              

Cash and bank balances 2,980,033                1,705,025                152,277,064            83,786,054              

Short-term loans and advances 5,499                       1,809                       280,994                   88,895                     

Other current assets 568,907                   766,562                   29,070,647              37,669,363              

4,134,820                3,302,865                211,285,663            162,304,966            

TOTAL 4,135,569                3,351,057                211,323,936            175,737,025            



AXISCADES Technology Canada Inc

Statement of Profit and Loss Account
 Year Ended

31 March 2016 

 Year Ended

31 March 2015 

 Year Ended

31 March 2016 

 Year Ended

31 March 2015 

CAD $ CAD $ INR INR

Exchange Rate 51.09912 49.14066

INCOME

Revenue from operations 7,285,207                6,379,248                372,267,667            313,480,457            

Other income 46,391                     -                           2,370,539                -                           

TOTAL 7,331,598                6,379,248                374,638,206            313,480,457            

EXPENSES

Employee benefit expenses 2,189,422                2,051,811                111,877,538            100,827,347            

Direct project expenses 3,311,349                2,680,006                169,207,020            131,697,264            

Other expenses 587,307                   125,189                   30,010,871              6,151,870                

TOTAL 6,088,078                4,857,006                311,095,429            238,676,480            

EARNINGS BEFORE INTEREST, TAX, DEPRECIATION 

AND AMORTISATION (EBITDA)

1,243,520                1,522,242                63,542,777              74,803,977              

Depreciation and amortisation expense -                           -                           -                           -                           

Finance costs -                           -                           -                           -                           

PROFIT BEFORE TAX 1,243,520                1,522,242                63,542,777              74,803,977              

Tax expense

Current tax 348,800                   418,053                   17,823,366              20,543,400              

Prior Year Tax 15,147                     -                           774,005                   -                           

PROFIT FOR THE PERIOD 879,573                   1,104,189                44,945,406              54,260,577              

Earnings per equity share:

Face value of CAD $ 1  each) 8,795.73                  11,041.89                449,454.00              542,605.76              

Basic & diluted  (in CAD $)



AXISCADES Technology Canada Inc.

Cash Flow Statement

 Year Ended

31 March 2016 

 Year Ended

31 March 2015 

 Year Ended

31 March 2016 

 Year Ended

31 March 2015 

CAD CAD INR INR

Exchange Rate 51.09912 49.14066

Cash flows from operating activities

Profit/ (Loss) before taxation 1,243,520              1,522,242              63,542,777.70        74,803,976.56        

Adjustment for :

Operating profit before working capital changes 1,243,520              1,522,242              63,542,778             74,803,977             

Decrease in trade receivables 249,088                 930,918                 12,728,177.60        45,745,924.93        

Decrease/ (Increase) in loans and advances (3,690)                    (208,456)                (188,555.75)           (10,243,665.42)       

Decrease in other current assets 197,655                 (673,063)                10,099,996.56        (33,074,760.04)       

Increase/ (Decrease) in trade payables 151,210                 (81,429)                  7,726,697.94          (4,001,474.80)         

Increase/ (Decrease) in provisions (82,484)                  (4,214,859.81)         -                         

Increase/ (Decrease) in other current liabilities (163,787)                161,342                 (8,369,371.57)         7,928,452.37          

Cash generated from operations 1,591,512              1,651,554              81,324,863             81,158,454             

Refund received/ (tax paid) (363,947)                -                        (18,597,371.43)       -                         

Decrease/(increase) in loans and advances 47,443                   -                        2,424,295.55          -                         

Net cash generated from operating activities 1,275,008              1,651,554              62,727,491             81,158,454             

Cash flows from investing activities -                        -                        -                         -                         

Net cash used in investing activities -                        -                        -                         -                         

Cash flows from financing activities -                        -                        -                         -                         

Net cash used in financing activities -                        -                        -                         -                         

Net (decrease)/ Increase in cash and cash equivalents 1,275,008              1,651,554              65,151,786.79        81,158,448.67        

Cash and cash equivalents at beginning of the year 1,705,025              53,471                   87,125,277.08        2,627,600.23          

Cash and cash equivalents at the end of the  year 2,980,033              1,705,025              152,277,064           83,786,049             


