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To The Members 

Cades Technology Canada Inc. 

 

Your Directors are pleased to present their report on the business operation of the 

company for the period from 01
st
 April 2013 to 31

st
 March 14 and subsequent events to 

date. While audit is not mandated in Canada for small enterprises, however Cades 

Technology Canada Inc. has got its accounts audited by GD& Associates, Chartered 

Accountants, Bangalore, India, for the purpose of publishing the Audited accounts of its 

parent company Axis-IT&T Limited in accordance with the statutory requirements in 

India. 

 

1. Financial Results for 1
st
 April,2013 to 31

st
 March, 2014 

 

  

PARTICULARS FY 2013-14(in 
CAD$) 

FY 2012-13(in CAD$) 

Income 3,358,065 1,478,677 

Expenditures excluding Tax 2,598,407 1,236,570 
Net Profit before Tax    759,658    242,107 

Less Tax    207,161      66,200 
Profit after Tax    552,497    175,907 

 
II. Business Activity 

 

The Company is engaged in rendering engineering design service for the aerospace sector 

in Canada and has started operations in December 2010 and has shown considerable 

progress during the period. During the year, it has augmented its employee strength from 

21 to 23 resulting in higher revenue and further consolidation of its presence with its 

customers. 

 

III.  Directors  

Mr. S. Ravi Narayanan is the Director, President-Secretary and Treasurer of the 

Company. Mr. Sreedhar Rao Ellentala was appointed as Director in the company w.e.f. 

29
th
 May 2013. 

 

Sd/- 

Sreedhar Rao Ellentala 

 Director 

 

Date: 16
th
 May 2014 

Place: Banagalore 

 





















Cades Technology Canada Inc.

Balance Sheet
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 As at 

31 March 2014 

 As at 

31 March 2014 

 As at 

31 March 2013 

 As at 

31 March 2013 

CAD INR CAD INR

EQUITY AND LIABILITIES

SHAREHOLDERS’ FUNDS

Share capital 100                    5,741                 100                    5,342                 

Reserves and surplus 7,64,089            438,66,349        2,11,592            113,03,763        

7,64,189            438,72,090        2,11,692            113,09,105        

NON CURRENT LIABILITIES

Deferred tax liabilities, net -                    -                    -                    -                    

CURRENT LIABILITIES

Short-term borrowings -                    -                    -                    

Trade payables 8,54,925            490,81,244        2,95,695            157,96,751        

Other current liabilities 3,54,935            203,76,818        1,48,999            79,59,892          

12,09,860          694,58,063        4,44,694            237,56,643        

TOTAL 19,74,049          1133,30,153      6,56,386            350,65,748        

ASSETS

NON-CURRENT ASSETS

Fixed assets

Tangible assets -                    -                    

Intangible assets -                    -                    

Non-current investments -                    -                    

Long-term loans and advances 749                    43,000               749                    40,013               

749                    43,000               749                    40,013               

CURRENT ASSETS

Trade receivables 17,60,387          1010,63,818      5,59,398            298,84,412        

Cash and bank balances 53,471               30,69,770          77,408               41,35,325          

Short-term loans and advances 65,943               37,85,788          16,071               8,58,552            

Other current assets 93,499               53,67,778          2,760                 1,47,446            

19,73,300          1132,87,153      6,55,637            350,25,735        

TOTAL 19,74,049          1133,30,153      6,56,386            350,65,748        



Cades Technology Canada Inc.

Statement of Profit and Loss
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 Year ended

31 March 2014 

 Year ended

31 March 2014 

 Year ended

31 March 2013 

 Year ended

31 March 2013 

CAD INR CAD INR

INCOME

Revenue from operations 33,50,035               1816,60,907        14,78,677               789,94,548          

Other income 8,030                      4,35,439              -                          -                       

TOTAL 33,58,065               1820,96,347        14,78,677               789,94,548          

EXPENSES

Employee benefit expenses 14,37,928               779,73,903          9,70,224                 518,31,743          

Direct project expenses 9,44,667                 512,26,051          1,22,106                 65,23,202            

Other expenses                  2,15,812 117,02,745                           1,44,240 77,05,654            

TOTAL 25,98,407               1409,02,699        12,36,570               660,60,599          

EARNINGS BEFORE INTEREST, TAX, 

DEPRECIATION AND AMORTISATION 

(EBITDA)

7,59,658                 411,93,648          2,42,107                 129,33,949          

Depreciation and amortisation expense -                         -                       -                         -                       

Finance costs -                         -                       -                         -                       

PROFIT BEFORE TAX 7,59,658                 411,93,648          2,42,107                 129,33,949          

Tax expense

- Current tax 2,07,161                 112,33,630          66,200                    35,36,566            

NET PROFIT 5,52,497                 299,60,017          1,75,907                 93,97,383            

Earnings per share:

Basic and diluted 5,524.97                 2,99,600.17         1,759.07                 93,973.83            


