
Axis Mechanical Engineering Design (Wuxi) Co. Limited 

REPORT OF THE DIRECTORS FOR THE YEAR ENDED 31 MARCH 2014 

 

The Director present his report with the financial statements of the company for the year ended 31 March 14  

 

PRINCIPAL ACTIVITY 

The Company was incorporated in China on December 7, 2012 as a wholly owned subsidiary of Axis-IT&T Limited, a 

company registered in India. The principal activity of the Company in the year under review was that of 

Engineering Design Services.    

  

REVIEW OF FINANCIAL RESULTS 

The results for the year and financial position of the company are as shown in the annexed financial statements.  

 

DIRECTORS 

As per the applicable Laws of China and its Articles of Association, the Company need not have a Board of Directors, 

instead, it shall have a sole Executive Director who shall act as the legal representative of the company and a 

supervisor.   

 

Mr Kirit Manek   Supervisor 

Mr. Sreedhar Rao Ellentala Executive Director & Legal Representative 

 

Mr. Murali K Krishna has resigned from the post of Executive Director & Legal Representative w.e.f. 28
th

 February 

2014 and Mr. Sreedhar Rao Ellentala was appointed as such w.e.f. 15
th

 May 2014.   

 

None of the directors have any beneficial interests in the share capital of the company. 

 

BUSINESS ACTIVITIES 

The company has not yet commenced its operations. 

 

STATEMENT OF DIRECTORS' RESPONSIBILITIES 

The Executive Director & the Supervisor, are responsible for preparing the financial statements in accordance with 

applicable law and regulations and examining the Company’s financial affairs.  

 

For the purpose of local regulations, the financial year of the company commences on 1
st

 January and ends on 31
st

 

December of the same year. 

 

The Company maintains complete, fair and accurate financial and accounting books and records in accordance with 

the Applicable Laws of the PRC and PRC GAAP and adopts the internationally applied accrual basis and debit and 

credit accounting system. 

AUDITORS 

The company is not required to carry any Audit of is financial accounts and however, an audit has been carried out 

in India by GD & Associates, Chartered Accountants for the purpose of consolidation of the accounts of Axis 

Mechanical Engineering Design (Wuxi) Co. Ltd. with those of Axis-IT&T Ltd. for the FY ending 31
st

 March 2014  

 

       

      -Sd- 

 

Date: 16
th

 May 2014   Sreedhar Rao Ellentala    

Executive Director &                                      

     Legal Representative    

   























Axis (Wuxi) Mechanical Engineering Design Co. Ltd.

Balance Sheet

 As at 

31 March 2014 

 As at 

31 March 2014 

 As at 

31 March 2013 

 As at 

31 March 2013 

RMB INR RMB INR

EQUITY AND LIABILITIES

SHAREHOLDERS’ FUNDS

Share capital 4,50,476            44,47,914          2,37,176            21,25,652          

Reserves and surplus (4,02,637)          (39,75,561)        (1,11,152)          (9,96,182)          

47,839               4,72,353            1,26,024            11,29,470          

CURRENT LIABILITIES

Short-term borrowings -                    -                    -                    -                    

Trade payables -                    -                    -                    -                    

Other current liabilities 67,849               6,69,928            1,08,393            9,71,455            

67,849               6,69,928            1,08,393            9,71,455            

TOTAL 1,15,688            11,42,281          2,34,417            21,00,925          

ASSETS

NON-CURRENT ASSETS

Fixed assets

Tangible assets -                    -                    -                    -                    

Intangible assets -                    -                    -                    -                    

Non-current investments -                    -                    -                    -                    

-                    -                    -                    -                    

CURRENT ASSETS

Trade receivables -                    -                    -                    -                    

Cash and bank balances 1,15,688            11,42,281          2,34,417            21,00,925          

Short-term loans and advances -                    -                    -                    -                    

Other current assets -                    -                    -                    -                    

1,15,688            11,42,281          2,34,417            21,00,925          

TOTAL 1,15,688            11,42,281          2,34,417            21,00,925          



Axis (Wuxi) Mechanical Engineering Design Co. Ltd.

Statement of Profit and Loss
 Year ended

31 March 2014 

 Year ended

31 March 2014 

 Year ended

31 March 2013 

 Year ended

31 March 2013 

RMB INR RMB INR

INCOME

Revenue from operations -                       -                       

Other income 232                         2,291                   19                           167                      

TOTAL 232                         2,291                   19                           167                      

EXPENSES

Employee benefit expenses 1,75,662                 17,34,453            -                         -                       

processing fee and other bank charges 3,288                      32,465                 1,150                      10,307                 

Other expenses                  1,12,767 11,13,440                             1,10,021 9,86,045              

TOTAL 2,91,717                 28,80,358            1,11,171                 9,96,352              

EARNINGS BEFORE INTEREST, TAX, 

DEPRECIATION AND AMORTISATION 

(EBITDA)

(2,91,485)               (28,78,067)           (1,11,152)               (9,96,186)             

Depreciation and amortisation expense -                         -                       -                         -                       

Finance costs -                         -                       -                         -                       

PROFIT BEFORE TAX (2,91,485)               (28,78,067)           (1,11,152)               (9,96,186)             

Tax expense

- Current tax -                         -                       -                         -                       

NET PROFIT (2,91,485)               (28,78,067)           (1,11,152)               (9,96,186)             

Earnings per share:

Basic and diluted (2,91,485)               (28,78,067)           (1,11,152)               (9,96,186)             


