
Axis EU Limited 
 

Report of the Directors for the Year Ended 31 March 2014 

 

The Directors present their report with the financial statement of the company for the year ended March 

2014. 

 

PRINCIPAL ACTIVITY 

The principal activity of the company in the year under review was that of computer aided design 

services. 

 

REVIEW OF FINANCIAL RESULTS 

The results for the year and financial position of the company are as shown in the annexed financial 

statements.  

 

DIRECTORS 

The directors shown below have office during the whole of the period from 1 April 2013 to the date of 

this report. 

 

R Chand 

S R Narayanan 

Malcolm Moore 

 

Mr. Murali Krishna resigned from the Directorship w.e.f. 28
th

 February 2014 and Mr. S. Valmeekanathan 

& Mr. Sreedhar Rao Ellentala were appointed as the Director of the Company w.e.f. 6
th

 May 2014. 

 

STATEMENT OF DIRECTORS’ REPONSIBILITIES 

 

The directors are responsible for preparing the Report of the Directors and the financial statements in 

accordance with applicable law and regulations. 

 

Company law requires the directors to prepare financial statements for each financial year. Under that 

law the directors have elected to prepare the financial statements in accordance with United Kingdom 

Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). 

Under company law the directors must not approve the financial statements unless they are satisfied that 

they give a true and fair view of the state of affairs of the company and of the profit or loss of the 

company for that period. In preparing these financial statements, the directors are required to: 

 

- select suitable accounting policies and then apply them consistently; 

- make judgments and accounting estimates that are reasonable and prudent; 

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that 

the company will continue in business. 

 

The directors are responsible for keeping adequate accounting records that are sufficient to show and 

explain the company’s transactions and disclose with reasonable accuracy at any time the financial 

position of the company and enable them to ensure that the financial statements comply with the 

Companies Act 2006. They are also reasonable steps for the prevention and detection of fraud and other 

irregularities. 

 



Axis EU Limited 
 

STATEMENTS TO DISCLOSURE OF INFORMATION TO AUDITORS 

So far as the directors are aware, there is no relevant audit information (as defined by Section 418 of the 

Companies Act 2006, UK) of which the company’s auditors are unaware, and each director has taken all 

the steps that he ought to have taken as a director in order to make himself aware of any relevant audit 

information and to establish that the company’s auditors are aware of that information. 

 

AUDITORS 

The auditors, Accapita, will be proposed for re-appointment at the forthcoming Annual General Meeting. 

However, additionally an audit has been carried out in India by Sadana & Co., Chartered Accountants for 

the purpose of consolidation of the accounts of Axis EU Ltd with those of Axis-IT&T Ltd. 

 

This report has been prepared in accordance with the special provisions of part 15 of the Companies Act 

2006 relating to small companies. 

 

 

 ON BEHALF OF THE BOARD 

 

       -sd- 

 

Date: 16
th

 May 2014           

        S. Valmeekanathan 

                     Director 

 





























Axis EU Limited

Balance Sheet
1

 As at 

31 March 2014 

 As at 

31 March 2014 

 As at 

31 March 2013 

 As at 

31 March 2013 

GBP INR GBP INR

EQUITY AND LIABILITIES

SHAREHOLDERS’ FUNDS

Share capital 5,75,476            574,61,164        5,75,476            473,73,702        

Reserves and surplus 96,211               96,06,649          (1,17,952)          (97,09,915)        

6,71,687            670,67,813        4,57,524            376,63,787        

CURRENT LIABILITIES

Short-term borrowings -                    -                    1,71,626            141,28,407        

Trade payables 2,36,390            236,03,494        1,88,084            154,83,244        

Other current liabilities 1,01,787            101,63,412        1,13,429            93,37,577          

Short-term provisions -                    -                    -                    

3,38,177            337,66,906        4,73,139            389,49,228        

TOTAL 10,09,864          1008,34,718      9,30,663            766,13,016        

ASSETS

NON-CURRENT ASSETS

Fixed assets

Tangible assets 16,275               16,25,055          16,779               13,81,262          

Deferred Tax Assets(net) 9,122                 9,10,830            -                    -                    

25,397               25,35,885          16,779               13,81,262          

CURRENT ASSETS

Trade receivables 8,71,359            870,05,022        4,69,019            386,10,066        

Cash and bank balances 58,294               58,20,644          1,25,616            103,40,822        

Short-term loans and advances 34,497               34,44,519          17,577               14,46,954          

Other current assets 20,317               20,28,648          3,01,672            248,33,911        

9,84,467            982,98,833        9,13,884            752,31,753        

TOTAL 10,09,864          1008,34,718      9,30,663            766,13,016        



Axis EU Limited

Statement of Profit and Loss

2

 Year ended

31 March 2014 

 Year ended

31 March 2014 

 Year ended

31 March 2013 

 Year ended

31 March 2013 

INCOME GBP INR GBP INR

Revenue from operations 31,30,475               3125,77,303        19,94,453               1641,85,150        

Other income -                       -                       

TOTAL 31,30,475               3125,77,303        19,94,453               1641,85,150        

EXPENSES

Employee benefit expenses 16,28,237               1625,79,139        12,92,775               1064,22,401        

Direct project expenses                10,91,865 1090,22,502                         4,10,724 338,11,169          

Other expenses                  1,84,390 184,11,305                           1,01,746 83,75,822            

TOTAL 29,04,492               2900,12,945        18,05,245               1486,09,393        

EARNINGS BEFORE INTEREST, TAX, 

DEPRECIATION AND AMORTISATION 

(EBITDA)

2,25,983                 225,64,357          1,89,208                 155,75,757          

Depreciation and amortisation expense 13,255                    13,23,509            10,755                    8,85,361              

Finance costs 7,687                      7,67,545              10,893                    8,96,722              

PROFIT BEFORE TAX 2,05,041                 204,73,303          1,67,560                 137,93,674          

Tax expense

- Current tax -                         -                       -                         -                       

- Deferred tax (credit)/charge (9,122)                    (9,10,830)             

NET PROFIT 2,14,163                 213,84,133          1,67,560                 137,93,674          

Earnings per share:

Basic and diluted 0.37                        37                        0.29                        24                        


