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Limited Review Report 

Review Report to 
The Board of Directors 
AXISCADES Engineering Technologies Limited 

1. We have reviewed the accompanying statement of unaudited standalone Ind AS financial 
results of AXISCADES Engineering Technologies Limited (the 'Company') for the quarter 
ended December 31, 2018 and year to date from April O 1, 2018 to December 31, 2018 (the 
"Statement") attached herewith, being submitted by the Company pursuant to the requirements 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ('the Regulation'), read with SEBI Circular No. CIR/CFD/FAC/62/2016 
dated July 5, 2016 ('the Circular'). 

2. The preparation of the Statement in accordance with the recogmt10n and measurement 
principles laid down in Indian Accounting Standard 34, (Ind AS) 34 "Interim Financial 
Reporting" prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of 
Companies (Inilian Accrnmtinr; Stanilarils) R11les, ?015, as amended, read with the Circular is 
the responsibility of the Company's Management and has been approved by the Board of 
Directors of the Company. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements 
(SRE) 2410, 'Review oflnterim Financial Infonnation Perfonned by the rm:0pendent Auditor 
of the Entity' issued by the Institute of Chartered Accountants of India. This standard requires 
thP.t we plc,n -md perfonn the review tn obtsin modPrate assurnnc ~ as to whether the Statcnent 
is free uf materia: misstatement. A review is limited primarily to inquiries of Company 
personnel and a~alytica1 ;Jrocedures applie-1 to financial data and thus pr·,)V1des less assurance 
than an a:idit. We have 110: perfonned an at:di: and accordir1gly, we do 1101 express an audit 
op11110:1. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the applicable Indian Accounting Standards ('Ind AS') 
specified under Section 13'3 of the Companies Act, 2013, read with relevant rules issued 
thereunder and ulhct 1ccug11iscd uccuuuling pructiccs uml pulicics lrn:; nul disclosed lhc 
infonnation required to be disclosed in tenns of the Regulation, read with the Circular, 
including the i,1a1111er in which it is to be disclosed, or that it contair;s any material misstatement. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm registration number: 101049W /E300004 

per un· Gaggar 

Part':~r' . 
Mem~JiP No.: 104315 

Place: Bengaluru 
Date: February 2, 2019 



AXISCADES Engineering Technologies Limited 
CIN NO: L72200KA1990PLC084435 

Reg<l. Offo.:c: Blu(;k C, St:i..::un<l Flour, Kirluskai Buslucs~ Park, Bengaluru ~ 560024, Karnataka, Imlia 

Website: www.axiscades.com, Email: info@axiscades.com, Tel: +91 80 4193 9000, Fax: +9180 4193 9099 

(< in lakhs) 
Statement of unaudited standalone financial results for the quarter and nine months ended 31 December 2018 

Quarter ended Nine months ended Year ended 
Particulars December 31, 2018 September 30, 2018 December 31, 2017 December 31, 2018 December 31, 2017 March 31, 2018 

(Unaudited) (Unaudiled) (Unaudikd) (Unaudited) (Unaudited) (Audi!ed) 

I.REVENUE 
(a) Revenue from operations 6,288.99 5,487.38 6,274.70 16,698.13 17,691.li 23,258.02 
(b) Other income 23.10 22.23 109.74 107.52 359.96 693.74 

TOTAL REVENUE 6,312.09 5,509.61 6,384.44 16,805.65 18,051.07 23,951.76 

II. EXPENSES 

(a) Employee benefits expense 3,589.09 3,698.32 3,676.08 10,654.42 10,850.95 14,533.54 
(b) Finance costs 442.03 301.82 198.01 1,145.01 281.19 720.32 

(c) Depreciation and amortisation expense 209.47 217.47 355.67 705.72 1,022.77 1,370.11 

(d) Project consultancy charges 498.51 470.23 615.90 1,414.51 1,529.56 1,950.31) 

(c) Other expenses 1,520.65 1,417.70 1,547.50 4,492.78 4,422.91 6,162.95 

TOTAL EXPENSES 6,259.75 6,105.54 6,393.16 18,412.44 18,107.38 24,737.22 

III. PROFIT/(LOSS) BEFORE EXCEPTIONAL 52.34 (595.93) (8.72) (1,606.79) (56.31) (785.46) 
ITEMS AND TAX (I-II) 

IV. Exceptional items Income/Qoss) (refer note 5) 1,450.68 (123.57) 1,450.68 (298.69) (298.69) 

V. PROFIT/(LOSS) BEFORE TAX (III-IV) 52.34 854.75 (132.29) (156.11) (355.00) (1,084.15) 

VI. Tax Expense 

Current t:tx 1'.\467 134.67 156.47 

Tax expense of prior period / year 58.79 

I >eferr('d ta, charge / (c-rcdit) (229.94) (IIS84) (362.38) (189.88) (.)57.Mi) 

VII. NET PROFIT/(LOSS) FOR THE PERIOD/ 52.34 1,084.69 (151.12) 206.27 (299.79) (941.81) 
YEAR 

VlIL Other ComprchcnsiYc Income. net of tax H966 (72.71) 71 5~ 16.97 (12S.'\9) (182.77) 

IX. TOTAL COMPREHENSIVE INCOME FOR 202.00 1,011.95 (129,60) 223.24 (425.18) (1,124.58) 
THE PERIOD / YEAR 

X. Paid-up equity share capital ( f 5/- each) 1,889.51 1,889.51 1,889.51 1,889.51 1,889.51 1,889.51 

XI. Other equity 21,061.48 

' 

XII. EARNINGS PER SHARE (''EPS") (of { 5.1- , . .,L.,,, F>\CH) (NOT ANNUALISED FG'l THE PERIOD): 

Basic and Diluted EPS (in Z) ti.14 ~.87 j (0.79), (2.49jj 

Notes 
1. In tcnns of Regulation 33 of the SEBl Rcgula~;;)ns 2015, the aforcs;iid statement of unaudited standalone financial results of the Company ha::; been rc,·iewl..'.d by the Audit Committee anct 
apprm·ed by the Board <:f Directors at ~l1cir mcetin~ held on February 2, 2019. The aforc:,;aid result~ for the quarter and nine months endtd December 31, 2018 ha,·c been subj-..."ct<:d to a limi~:'d 
review Ly the statutory audit on; of du: Company. 

2. The financial results ha,·e been prepared in accordance with the recot,mition and measurement principles laid down in the applicable Indian Accounting Standards ("Ind :\S") as prescribed under 
Section 133 of the Companies Act, 2013, read with rclC\·ant n1les thereunder and in terms of Regulation 33 of the SEBI Q~isting Obli'gations and Disclosure RclJUircmcnts) Regulations., 2015 and 

SEil! Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 . 

.3. Ind AS 115 Rc\·cnue from C.,ontract:, with Customers, mandatory for reporting periods beginning on or after April 1, 2018, replaces existing rc\'cnuc recognition rclJUin.::ff1u1ts. Cn(kr the rnodifitd 
rctrospccti\·c approach there were no significant adjustments reyuircd to the retained <:arnings at April 1, 2018. Also, the application of Ind AS 115 did not han: any significant impact on recognition 
and measurement of re,·enue and related it..'ms. in the financial re~ults. 

4. The Company is engaged in the Uusincss of "Engineering Design Scn·ices 11
• These, in the context of Ind AS 108 on Operating Segments Reporting arc considered to constitute one s::gm-.nt and 

hence the Company has not made any additional segment disclosures. 

5. I ~xcc tional item com rise the followinu: 

Particulars 

i\krgl'f expenses 
Fair value change in contig_C'nt considnation (fl"frr note 
(1) 

Total 

December 31, 2018 

(Unaudited) 

Quarter ended 
September 30, 2018 December 31, 2017 

(Unaudited) (Unaudited) 

(123.57) 

1,450.(,8 

1,450.68 (123.57 

~ in lakhs 

Nine months ended Year ended 
December 31, 2018 December 31, 2017 l\farch 31, 2018 

(Unaudited) (Unaudited) (Audited) 

(298.69) (298 69) 

1,45<1.68 

1,450.68 298.69 (298.69) 

6. During the prc\·ious year, the Company entered into a shareholder's agreement to acyuirc 100°0 stake in i\Iistral Solutions Pri\·atc Limited ( "i\fSPL") alnng with its subsid1ar1t:s rn a phasnl manner. 
i\f~PJ, (;nn1p is engaged in rendering end to end sen-ices for product design and dcn~Iopmcnt in the embedded space. The Company aClJUircd C(Jntrnl of l\1SP], cffcctin.: D(·ccmber (l i, '.?:ill 7. 

hinher, during the lJU:trtcr cn<.kd June 30, 2018, thi..' Comp:1ny ha;; filed an application \\·ith National Company La\\" Tribunal (NCLT') for :1.malg:1n1:1tion of Explsoft T1xh Sulutit>ns P\·t l.td 
(cnawhile holding company of i\1SPL) \\"ith the Company, on receipt of obserYation kttcr conn::ying 'no objcction' from BSE Limited a11d thi..' t\"ational Stock Exchang-.·. Pending ncce:-;:;;1r:,· ri..'guhtory 
appw\·als, no effect is gin:n to afnrc:rnid scheme of anulg:1mation. 

During the pre\"ious qu:Htn, the Company, h;is rc-t'stima!l·d the fair ,·,llue of the contingent conc\idcration payable as per the terms of the share purcha:-c agrccmt:nt cunsidcring the current :1ctual 
performance ;ind the rlTis(:(l projections of i\iSPI ,. 

un:1u<lll<l,Hsta1111i1to11c fin,lncial n:sults of th(.'. Compan~ arc (\\"\\"w.axiscadcs.com) and al:-o on tht \n.·hsitc of B.;)E (,,w,\·.b;,;c1:1d1;l.cum.) and NSE 

of the Company art' li::-tcd. 


